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Memo to: Wade Parkhouse, Dean, Graduate Studies; and the Senate Graduate Studies Committee 

From: Ed Bukszar, Associate Dean, Segal Graduate School of Business 

Date: April 30, 2010 

Faculty of Business Administration: Master of Financial Risk Management 

We are proposing changing the program from 14 required courses to 13 required courses 
plus 2 electives (42 units to 4S units). 

Rationale: The proposed changes to the Master of Financial Risk Management (MFRM) program are 
designed to produce graduates who can meet the increasing demand for risk professionals with 
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Bus 814-3 from (Derivative Securities) to (Derivative Securities I) 

Rationale: To clarify the sequential nature of Bus 814 (Derivative Securities I) and Bus 818-3 
(Derivative Securities Il). 

Bus 818-3 from (Advanced Topics in Business Finance) to (Derivative Securities 11) 

Rationale: To clarify the sequential nature of Bus 814 (Derivative Securities I) and Bus 818-3 
(Derivative Securities 11). 

Bus 816-3 from (Investment Policy) to (Strategic Asset Allocation) 

Rationale: To show consistency with course material that focuses on the theory and practice of 

asset allocation. 

Bus 866-3 from (Enterprise-wide Strategic Risk Management) to (Enterprise Risk Management for 

Financial Institutions) 

Rational: Consistency with course material that focuses on financial institutions. 



MFRM (Financial Risk Managelnent) Program 

Current 2009/10 

The rapid globalization of business and escalat­
ing volatility of financial markets has increased 
demand for professionals with skills to effec­
tively manage financial and non-financial risks 

are faeiag fifms. The study of both types 
of risk makes the master of financial risk man­
agement (MFRM) unique in Canada. MFRM 
graduates will have a solid grounding in the fun­
damentals of finance, 
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Current 2009/10 

Application 

Beyond general University graduate require­
ments, including demonstration of English lan­
guage competency when an applicants previous 
education has been in a language other than 
English, applicants must submit the following 
documentation. 

• application for admission to the MFRM 
program 

• graduate management admission test 
(GMAT) score report or the graduate 
record exam (G RE) 

• a transcripts of grades from a four year 
undergraduate degree, mailed directly 
from the granting institution 

• three confidential letters of reference, 
mailed directly from the referees 

• a recent passport style photograph 

• a current curriculum vitae 

Financial Assistance 

See "Financial Aid for Graduate Students" "m1' 

page 229 for information about scholarships and 
awards that are available to graduate students. 

Proposed 2010/11 

Application 
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Current 2009/10 

Degree Requirements 

A minimum 3.0 grade point average (Y tSFsele) 
is required and completion of units including 

BUS 802-3 Financial Economics 
BUS 803-3 Financial Econometrics 
BUS 805-3 Capital },Iarltets 
BUS 810-3 Fixed Income 
BUS 814-3 Derivative Securities 
BUS 818-3 Ad'.aneed Topies iR Busffiess 
FiHaRee 
BUS 857-3 Numerical Methods 
BeS 863 3 OperatioRui ruslE 
BUS 864-3 Credit Risk Management 
BUS 865-3 Market Risk Management 
BUS 866-3 EnteFprise wide Strategic Risi{ 
b'.IaRagcfAcat 
BUS 868 3 Perspcctives OR Risi{ aad Jasuranee 
YUS 869 3 Topies in rush Mfmagemeat 
BUS 870-3 Final Project 

Proposed 2010/11 

Degree Requirements 

A minimum 3.0 grade point average 
is required and completion of 45 units including 

Required Courses: 
BUS 801-3 Financial Modeling Tools 





lVlaster of Financial Risk Management (lVIFRlVI) 

New Courses 

BUS 801-3 Financial Modeling Tools 

BUS 824-3 Law and Regulation 



SIMON FRASER UNIVERSITY 

NEW GRADUATE COURSE PROPOSAL FORM 

When a department proposes a new course it must first be sent to the chairs of each facility graduate program 
committee where there might be an overlap in cOllrse content. The chairs will indicate that overlap concerns have 
been dealt with by signing the appropriate space or via a separate memo or e-mail (anael,). The new course 
proposal musI also p r o p o s 4 1 d 
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NEW GRADUATE COURSE PROPOSAL FORM 

Subject: .:;;,.8.::.U.::.S ___________ ,(max. 4 chars) Catalog Number: _80_'_-_3 ____ _ 

Course Title: Financial Modeling Tools (mar:. 80 char.) 





Recommended Texts 

Bourg, David, 



PROFILE 

GODDARD CONSULTING Inc. 



GODDARD CONSULTING Inc. 
._-==== == ---=-- -- ... =u .. "- =. 

• Responsible for researching the technical requirements of businesses in new target sectors, such as 
petrochemical, transportation and manufacturing, and helping to plan strategic efforts to penetrate 
these markets. 

• Developed simulation models and real-time code for clients in the aerospace and petrochemical 
business sectors. 

1998 - 2000 Senior Application Engineer, 
The MathWorks Inc. Massachus9t9.40. 





SIMON FRASER UNIVERSITY 

Master of Financial Risk Management 

Course: Business 824-3 Semester: 

Title: Law and Regulation of Financial Institutions 

Instructor: lvlikhail Iliev Office: 

Description 

A review of securities law in Canada, US and the EU with a focus on how, and by whom, 
financial intermediaries are regulated. Particular modules include (A) Canada. with a focus 
on the Ontario Securities Act, the Ontario Securities Commission, the Bank Act and the 
Bank of Canada and the Office of the Superintendent of Financial Institutions, (B) the US, 
with a focus on the Federal Reserve, the 1933 Act, the 1934 



- Overview of registration and disclosure requirements 
- Fiduciary duty 
- Section 206 

• The SEC, FINRA, New York Stock Exchange 

- Role of the SEC FINRA. regulation Pi"YSE 

• liS Investment Company Act of 1940 

- \Vhat is an investment company? 
- Exemptions from the Act 

• Bank Regulation 

- Regulators: Federal Reserve, the OCC. the FDIC, the OTS 
- l"ew Regulatory regime 

• rs Federal Preemption of state securities laws 

3. European Union Securities Laws and Regulation 

• 

Secur100V115.84 T14(• )TTransparenc70.31 525.6• 0793(• )TDir 1Tiv0.7 182 from the Regulation 

i90 10.74 



EXPERIENCE 

LWB GROUP, LLC 
Legal Counsel 

MIKHAIL I. ILIEV 
127 WI5th Street, Apt. 3F 

New York, New York 10011 
Tel.: (646) 267 9426; email: mishoI938@yahoo.com 

,'lew York. NY 
June 2009 - preselll 

Providing legal services to a startup broker-dealer and financial services company including compliance with the 
Investment Advisors Act of 1940. the Securities Exchange Act of 1934 and other regulatory regimes. 
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G R O U P ,  GROUP, 



REPRESENTATIVE TRANSACTIO:-.JS 

Representative KBC FP Transactions 

Lead in-house counsel 



Lead associate representing a major international life insurance company in a S900 million AXXX reserves 
Variable Funding Note and Total Return Swap facility. Representation entailed drafting and negotiating the 
purchase agreement, surplus note agreement, 
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SfU COI)Ilect Collaboration Suite mlg7@sfu.ca 

BUS OS2010.12 Friday, 



Zimbra: mJg7@sfu.ca 

. 
Please do not hesitate to call1email if you any 

you6 69.82 7752.85 7346.4 





Subject: Re: New Course Proposals (Business) 
Date: Friday, April 3D, 20104:11 PM 
From: mhayes <mhayes@sfu.ca> 
To: Ed Bukszar <bukszar@sfu.ca> 

Thanks Ed. I have no overlap concerns. 

Ed Bukszar wrote: 
New Course Proposals (Business) Michael, 

Thursday, May 20, 2010 4:03 PM 







Thursday, May 20, 2010 4:04 PM 

Subject: Re: New Course Proposals (Business) 
Date: Thursday, April 29, 20105:03 PM 
From: Derek Bingham <dbingham@stat.sfu.ca> 
To: Ed Bukszar <bukszar@sfu.ca> 

Hi, 

No difficulties that I can see. 

Cheers, 

Derek 

Derek Bingham 
Graduate Program Chair 
Canada Research Chair - Industrial Statistics 

Dept. of Statistics and Actuarial Science 

Simon Fraser University 

On Thu, Apr 

Scien04
ET
BT
/Suspect M0 0 12.1 3 30.79 



Subject: Re: New Course Proposals (Business) 
Date: Thursday, April 29, 2010 12:07 PM 
From: whaider <whaider@sfu.ca> 
To: Ed Bukszar <bukszar@sfu.ca> 

Thursday, May 20,20104:04 PM 

Cc: Peggy Lacasse <Iacasse@sfu.ca>, Fred Popowich <popowich@cs.sfu.ca>, Tom Calvert <tom@sfu.ca>, Heesoon Sai 
<heesoon_bai@sfu.ca>, Wolfgang Haider <wolfgang_haider@sfu.ca>, Michel Joffres <micheljoffres@sfu.ca>, Derek 
Bingham <derek_bingham@sfu.ca>, Sheilagh MacDonald <sheilagh@sfu.ca>, Duncan Knowler <djk@sfu.ca> 

Hi Ed, 
no overlap concerns from the FENV. 
Thanks, 
Wolfgang 

Ed Bukszar wrote: 
New Course Proposals (Business) Hello all, 

I've attached descriptions for two new courses we would like to add to our Financial 
Risk Management program (MFRM). Please review for overlap consideration and 
contact me if you have any concerns. 

Thanks and regards, 



School of Resource and Environmental Management 
Simon Fraser University 
8888 University drive 
Burnaby, BC 
VSA lS6 
Canada 

TASK 1, Rm 8433 

http://www.rem.sfu.ca 

Tel: (778) 782-3066 
Fax:(778) 782-4968 

Page 2 of 2 
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GRADUATE COURSE MINOR CHANGE FORM 

This form is to be used when there is a request/or a minor change to an existing graduate cOllrse. The form is 
completed by the 
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GRADUATE COURSE MINOR CHANGE FORM 

This form is to be used when there is a request for a minor change (0 an existing graduate course, The form is 
completed by the department and then approved by the Faculty graduate studies comm0 
/T1 the 4

for35
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