
SiMON FRASER UNIVERSITY s/ 5 
MEMORANDUM 

SENATE	 SECRETARY OF SENATE 
To ...................................................... ..... . .......................................... ...... .................... . From ... 	 ....	 .. 

FOR INFORMATION 

ANNUAL REPORT FOR INFORMATION 	 NOVEMBER 18, 1976 
Subject .................................................................... ......... ................ ...... .... ...... .... ....... .Date......	 ... ..............................	 .................................. ............ 

Section 32 of the Universities Act states: "The Board shall make 
an annual report of its transactions to the Universities Council, 
in which shall be set forth a balance-sheet and a statement of 
revenue a nd expenditure for the year ending on the preceding 
thirty-fi:rst day of March, and such other particulars as the 
Universiies Council may require. A copy of the annual report 
shall be forthwith transmitted to the Senate." 

A copy of the report is attached.
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SiMON FRASER UNIVERSITY 
MEMORANDUM 

To	 Mr	 HarryMEVaflS .	 From ...... ......orialdH.M ....... Ross 

s.e.cre	 ate	 Bursar 

Subject
	 Date .... . .... October .20..19.76 

I am forwarding herewith the University's Financial 
Statements,as at March 31 1976, in accordance with Section 32 (2) 
of the Universities Act. 
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SIMON FRASER UNIVERSITY 

Notes to Financial Statements 

March 31 1976 

1. Significant Accounting Policies 

(a) Land and building acquisitions, extensions and the original 
eqiiipping thereof, are stated at cost. These assets are 
recorded in the capital fund in the year of acquisition. 
Replacement equipment, renewals, alterations and renovations 
are recorded as expenditures of the operating fund in the 
year the costs are incurred. 

(b) Noprovision is made for depreciation of buildings and 
equipment, in accordance with the policy of most Canadian 
Universities. 

2. Commitments 

Commitments under building contracts amounted to $2,66,000 as 
at Marc1i 31 1976 and are to be financed from capital funds on 
hand at that time. 

3. Debentures Payable - Central Mortgage and Housing Corporation 

I Amount Annual Payments 
Maturity	 Rate Outstanding Including Interest 

1.	 January 1 2017	 5 3/8% $	 205, 022 $ 12,433 
2.	 January 1 2018	 5 7/8% 1,008,000 64,925 

3.	 Jul	 1 2019	 6 7/8% 2,351,834 170,710 

$3,564,856 $248,o68 

4.	 Inter-fud Transfer 

The inter-fund transfer of $12,000 represents the permanent 
transfer ' from operating surplus to the student emergency loan 
fund.
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Schedule )4 

SIMON FRASER UNIVERSITY 

Statement of Land, Buildings and Equipment 

as at March 31 1976

Expenditures 
March 31 during the March 31 

1975 year 1976 

Buildings: 

Academic quadrangle $ 6 ,756 , 185 $ 6,756,185 
Administration 21639,643 56,352 2,695,995 
Animal care 1,790 227,077 2285,867 
Central mall 3,193,439 20,632 3,214,071 
Classroom block 3,899,017 924 3,899,941 
Day care centre 416 510,133 510,549 
East concourse cafeteria 455,lO1 455,101 
Gymnasium 2,848,232 990,279 3,838,511 
Library )45,132,95)4 5,066,149 9,199,103 
Multi-purpose academic complex 422,705 422,705 
Physical plant and planning 826,743 826,743 
Professional foundations 265,798 265,798 
Science complex 8,571,867 8,571,867 

1 

Teaching and laboratories complex 143,578 143,578 
Temporary classrooms at Kelowna 139,198 139,198 
Theatre 704,908 704,908 
University centre 6145097 614,097 
Water tower and pumphouse 435,973 )i35,973 
Other projects 96,509 28,485 12)4,99)4 

35,442,672 7,605,512 43,0)48,]84 

Land 35,612 35,612 

Playing fields 191,282 191,282 

Roads, parking lots 1,222,251 123036 13234,287 

Site development 15262,230 1,262,230 

Equipment 3,1485,708 20,522 3,506,230 

Preliminary library acquisitions 345,667 345,667 

Western Canadian Universities 
Marine Biological Society 
Capital Contribution 248,500 3,350 251,850 

142,233,922 7,641,1420 149,875,342 

Student residences	 I 3,905,017 126,745 14,031,762 

$146 5 138,939 7,768,165 $53,907,104
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